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Switzerland removed from tax heaven list
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On 10 October 2019, the European Commission reviewed the list of countries classified
as tax heavens and removed Switzerland from the grey list after deciding that the country
had delivered its commitments to make its tax rules compliant with EU standards.
In order to avoid foreign investors leaving Switzerland, it is very likely that cantons will
replace some tax privileges with other forms of incentive measures, such lower standard
company tax rates.
Additionally, the EU removed the Indian Ocean island of Mauritius, Albania, Costa Rica
and Serbia from its grey list, leaving 32 grey-listed jurisdictions. Jurisdictions remaining
on this list include Australia, Thailand, Turkey and Morocco.
Nine jurisdictions remain blacklisted: Belize, Fiji, Oman, Samoa, Trinidad and Tobago,
Vanuatu and the three US territories of American Samoa, US Virgin Islands and Guam.
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This publication is intended for information purposes only. Nothing in this publication is to be considered as rendering legal or
professional advice for any specific matter. No client or reader should act or refrain from acting on the basis of the content of
this publication without first obtaining matter specific legal and/or professional advice. Praxio does accept no responsibility for
any loss or damage however incurred which may result from reliance on the content of this publication.
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